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Study approach 
A mixed method approach was used: the 
quantitative data analysis of TC portfolio relevant 
for the investment climate was combined with 
semi-structured interviews with circa 100 internal 
and external stakeholders. Additionally four 
detailed case studies were prepared: three at 
country level (Albania, Egypt, and the Kyrgyz 
Republic) and one at instrument level – the 
Business Ombudsman Council in Ukraine. They 
provided in-depth insight and evidence of the 
Bank’s effectiveness and efficiency in 
implementing IC support activities.  
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Mobilising private capital is central to the Bank’s core transition mandate, and is integral to the achievement of 
major recent institutional commitments such as supporting the SDGs, climate resilience, and inclusion. Significantly 
greater private investment, both domestic and foreign, is in turn critically dependent upon a supportive investment 
climate (IC), which has long been identified as a strategic and operational priority for the Bank and an area of 
comparative advantage. This study identifies principal objectives and components of EBRD’s work on IC 
improvement; assesses the effectiveness of design and delivery; and presents findings and recommendations to 
enhance programmatic performance in the future. 

 

 

 

 

 

 

 

 
 

 

 

 

 

 

 

 
 
 
 
 
 
 
 
 
 
 
 

The Investment Climate is the institutional, policy and regulatory environment within which 
companies invest, create jobs, and expand, and the behaviour of public and private agents 
which influence investment performance.  The EBRD’s activities along two transition qualities – 
competitive and well-governed – contribute the most to improving the investment climate and 
governance standards in its countries of operation. 
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